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from their sources in the Spencer Mountains. This secession of the gold is not due to the want of grinding and
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sufficient for that purpose, and their beds have lodgment areas as favourable for the retention of gold as the
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this part of the Buller Valley all, or almost all, the gold comes from gravels resting on rocks that are
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age; the other rocks are granitoid gneiss, the first being without reefs, and the last, though not incapable of
carrying auriferous reefs, does not seem to do so. At the base of the Cretaceous formation there is a great
development of conglomerates and pebble-beds known to be auriferous, the denudation of which seems to
have supplied to the river-beds and the adjacent terraces the greater part of the gold which they contain; and,
although around the sources of the Glenroy and the Alford Rivers and towards the eastern end of the Victoria
Range of mountains quartz reefs are known to occur, none of these have been proved gold-bearing, and none
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